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Modern Macroeconomics - Brian Snowdon 2005-01-01
Snowdon and Vane s book is extremely welcome. Indeed the authors
examine, compare, and evaluate the evolution of the major rival stories
comprising contemporary macroeconomic thought, but they also trace
the development and interaction of key events and ideas as they
occurred in the last century. Interviews with leading economists, one or
two at the end of each chapter, also greatly help to shed light on this
complexity. . . In sum, this is book which is very difficult to put down.
Alessio Moneta, Journal of the History of Economic Thought It is not
difficult to understand why this volume commands high praise from
macroeconomic theorists, practitioners and teachers. It contains many
interesting features that make it an excellent companion for both
students and teachers of tertiary level macroeconomics. . . The authors
present the material in a way that conveys to readers that
macroeconomics is a living science , continually developing and still open
to debate, controversy and competing policy prescriptions. In this
respect it is a book that ought to be required reading for all teachers of
the subject. It is also a valuable source of background reading for
professional economists involved with economic policy making. Economic
Outlook and Business Review . . . a wonderful history of macroeconomic
thought from Keynes to the present, with an outstanding bibliography. It
should be useful to undergraduates and graduate students as well as
macroeconomics-barro-solutions

professional economists. Highly recommended. Steven Pressman, Choice
Brian Snowdon and Howard Vane are well-known for their astute
understanding of the main macroeconomic schools of thought and their
skilled use of interviews with major figures. Here, they deploy a depth of
scholarship in explaining the different schools and their key points of
departure from one another. This book will be particularly useful to
students looking for a clear, non-technical explanation of the main
approaches to macroeconomics. Patrick Minford, Cardiff University, UK
There are two steps to learning macroeconomics. First, to see it as it is
today. Second, to understand how it got there: to understand the right
and the wrong turns, the hypotheses that proved false, the insights that
proved true, and the interaction of events and ideas. Only then, does one
truly understand macroeconomics. This book is about step two. It does a
marvellous job of it. The presentation is transparent, the interviews
fascinating. You will enjoy, and you will learn. Olivier Blanchard,
Massachusetts Institute of Technology, US In 40 years of teaching
macroeconomics, there has been just one textbook that I have assigned
year after year after year, namely, A Modern Guide to Macroeconomics
by Snowdon, Vane and Wynarczyk. That altogether admirable book made
clear to students what were, and are, the main intellectual issues in
macroeconomics and did so with just enough formal modeling to avoid
distortion by over-simplification. That book is now ten years old and the
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debate in macro has moved on. So there is good reason to welcome
Snowdon and Vane back with this superb updated version. Axel
Leijonhufvud, University of Trento, Italy This outstanding book avoids
the narrow scope of most textbooks and provides an excellent guide to an
unusually broad range of ideas. Thomas Mayer, University of California,
Davis, US More than a decade after the publication of the critically
acclaimed A Modern Guide to Macroeconomics, Brian Snowdon and
Howard Vane have produced a worthy successor in the form of Modern
Macroeconomics. Thoroughly extended, revised and updated, it will
become the indispensable text for students and teachers of
macroeconomics in the new millennium. The authors skilfully trace the
origins, development and current state of modern macroeconomics from
an historical perspective. They do so by thoroughly appraising the
central tenets underlying the main competing schools of macroeconomic
thought as well as their diverse policy imp
Macroeconomics, fifth edition - Robert J. Barro 1997-10-20
Robert Barro's Macroeconomics has become the classic textbook
presentation of the equilibrium approach to macroeconomics. In its first
four editions, this book has shown undergraduates how market-clearing
models with strong microeconomic foundations can be used to
understand real-world phenomena and to evaluate alternative
macroeconomic policies. Moreover, a single, unified framework works as
well for short-term business fluctuation as for long-term economic
growth. This latest edition includes the most recent theoretical and
empirical developments in economic growth, recent evidence on the
macroeconomics of labor markets and public finance, and up-to-date
results on the interplay between nominal and real variables.
Foundations of Modern Macroeconomics - Ben J. Heijdra 2017
Using nothing more than undergraduate mathematical skills this book
takes the reader from basic IS-LM style macro models to the state of the
art literature on Dynamic Stochastic General Equilibrium. Dealing with
all major topics it summarizes important approaches and provides a
coherent angle on macroeconomic thought.
Macroeconomics : A Mathematical Approach - Anita Ghatak
macroeconomics-barro-solutions

A History of Macroeconomics from Keynes to Lucas and Beyond - Michel
De Vroey 2016-01-08
This book retraces the history of macroeconomics from Keynes's General
Theory to the present. Central to it is the contrast between a Keynesian
era and a Lucasian - or dynamic stochastic general equilibrium (DSGE) era, each ruled by distinct methodological standards. In the Keynesian
era, the book studies the following theories: Keynesian macroeconomics,
monetarism, disequilibrium macro (Patinkin, Leijongufvud, and Clower)
non-Walrasian equilibrium models, and first-generation new Keynesian
models. Three stages are identified in the DSGE era: new classical macro
(Lucas), RBC modelling, and second-generation new Keynesian modeling.
The book also examines a few selected works aimed at presenting
alternatives to Lucasian macro. While not eschewing analytical content,
Michel De Vroey focuses on substantive assessments, and the models
studied are presented in a pedagogical and vivid yet critical way.
Macroeconomics - Robert J. Barro 2008
Offering a uniquely modern presentation of macroeconomics, this brandnew text makes it easy for instructors to emphasize a solid
microfoundations, real-business cycle approach. In the all-new
MACROECONOMICS: A MODERN APPROACH, leading economist and
proven author Robert J. Barro couples his extraordinary command of
growth, equilibrium, and business cycles with a focus on
microfoundations to create a groundbreaking new macroeconomics
textbook steeped in real-world application. Accessibly written and
extremely student friendly, the book is packed with current policy and
data examples, reflecting the author’s extensive research in the field.
The book also includes captivating boxed features, challenging exercises,
and innovative online resources like CengageNOW, which enables
students to create personalized learning paths and equips instructors
with tools to easily assign, grade, and record homework and quizzes.
Covering growth theory more completely than any other text,
MACROECONOMICS delivers a unified model of macroeconomics that
serves well for economics majors and nonmajors alike.
International Macroeconomics - Amalia Morales Zumaquero 2006
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The international macroeconomics area has experienced substantial
growth over the past decade. The goal of this volume is to present the
most important developments in the international macroeconomics field
in recent years. The literature in this area has evolved mainly in four
directions that constitute the four parts of this book. In particular, Part I
focuses on the purchasing power parity (PPP) puzzle, Part II presents
papers that try to explain the behaviour of nominal and real exchange
rates, Part III covers the financial crises, currency crises and contagion
recent literature and, finally, the behaviour of exchange rates, inflation
and output convergence in Central and Eastern European transition
economies are considered in Part IV.
NBER Macroeconomics Annual 2002 - Kenneth Rogoff 2003
Current issues in macroeconomics.
Value Solutions in Cooperative Games - Roger A McCain 2013-03-07
This book introduces new concepts for cooperative game theory, and
particularly solutions that determine the distribution of a coalitional
surplus among the members of the coalition. It also addresses several
generalizations of cooperative game theory. Drawing on methods of
welfare economics, new value solutions are derived for Non-Transferable
Utility games with and without differences of bargaining power among
the members of the coalition. Cooperation in intertemporal games is
examined, and conditions that permit the reduction of these games to
games in coalition function form are outlined. Biform games and games
that combine non-cooperative search and matching of coalition members
with cooperative solutions (i.e., efficient contracts) within the coalition
are considered. Contents:Value Solutions for Superadditive Transferable
Utility Games in Coalition Function FormZeuthen–Nash
BargainingNontransferable Utility Games and Games in Partition
Function FormA Shapley Value Algorithm for Games in Partition
Function FormExtension of the Nucleolus to Nontransferable Utility
Games in Partition Function FormA Core Imputation with Variable
Bargaining PowerBargaining Power Biform GamesIntertemporal
Cooperative Games: A Sketch of a TheoryA Theory of Enterprise
Readership: Graduate students and researchers in the field of game
macroeconomics-barro-solutions

theory. Keywords:Cooperative Games;Value;Imputation;Bargaining
TheoryKey Features:Proposes a value solution for games of two or more
players that: (i) is the Nash bargaining solution in a special case, (ii)
allows for unsymmetrical bargaining power, (iii) allows for group-togroup bargaining, and (iv) is always a point in the core of the game if the
game is not nullUses methods from mathematical welfare economics to
bridge the gap from non-transferable utility to transferable utilityRelying
on Biform Games (Brandenburger and Stuart), constructs a model of
cooperative value creation in coalitions formed by non-cooperative
search and matching
The Economics of Growth - Philippe Aghion 2008-12-19
A comprehensive, rigorous, and up-to-date introduction to growth
economics that presents all the major growth paradigms and shows how
they can be used to analyze the growth process and growth policy
design. This comprehensive introduction to economic growth presents
the main facts and puzzles about growth, proposes simple methods and
models needed to explain these facts, acquaints the reader with the most
recent theoretical and empirical developments, and provides tools with
which to analyze policy design. The treatment of growth theory is fully
accessible to students with a background no more advanced than
elementary calculus and probability theory; the reader need not master
all the subtleties of dynamic programming and stochastic processes to
learn what is essential about such issues as cross-country convergence,
the effects of financial development on growth, and the consequences of
globalization. The book, which grew out of courses taught by the authors
at Harvard and Brown universities, can be used both by advanced
undergraduate and graduate students, and as a reference for
professional economists in government or international financial
organizations. The Economics of Growth first presents the main growth
paradigms: the neoclassical model, the AK model, Romer's product
variety model, and the Schumpeterian model. The text then builds on the
main paradigms to shed light on the dynamic process of growth and
development, discussing such topics as club convergence, directed
technical change, the transition from Malthusian stagnation to sustained
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growth, general purpose technologies, and the recent debate over
institutions versus human capital as the primary factor in cross-country
income differences. Finally, the book focuses on growth
policies—analyzing the effects of liberalizing market competition and
entry, education policy, trade liberalization, environmental and resource
constraints, and stabilization policy—and the methodology of growth
policy design. All chapters include literature reviews and problem sets.
An appendix covers basic concepts of econometrics.
Financial Decisions and Markets - John Y. Campbell 2017-10-31
From the field's leading authority, the most authoritative and
comprehensive advanced-level textbook on asset pricing In Financial
Decisions and Markets, John Campbell, one of the field’s most respected
authorities, provides a broad graduate-level overview of asset pricing. He
introduces students to leading theories of portfolio choice, their
implications for asset prices, and empirical patterns of risk and return in
financial markets. Campbell emphasizes the interplay of theory and
evidence, as theorists respond to empirical puzzles by developing models
with new testable implications. The book shows how models make
predictions not only about asset prices but also about investors’ financial
positions, and how they often draw on insights from behavioral
economics. After a careful introduction to single-period models,
Campbell develops multiperiod models with time-varying discount rates,
reviews the leading approaches to consumption-based asset pricing, and
integrates the study of equities and fixed-income securities. He discusses
models with heterogeneous agents who use financial markets to share
their risks, but also may speculate against one another on the basis of
different beliefs or private information. Campbell takes a broad view of
the field, linking asset pricing to related areas, including financial
econometrics, household finance, and macroeconomics. The textbook
works in discrete time throughout, and does not require stochastic
calculus. Problems are provided at the end of each chapter to challenge
students to develop their understanding of the main issues in financial
economics. The most comprehensive and balanced textbook on asset
pricing available, Financial Decisions and Markets is an essential
macroeconomics-barro-solutions

resource for all graduate students and practitioners in finance and
related fields. Integrated treatment of asset pricing theory and empirical
evidence Emphasis on investors’ decisions Broad view linking the field to
financial econometrics, household finance, and macroeconomics Topics
treated in discrete time, with no requirement for stochastic calculus
Solutions manual for problems available to professors
Nothing is Sacred - Robert J. Barro 2003-08-11
Essays by the influential—and controversial— macroeconomist Robert J.
Barro. Since the 1970s, Robert Barro's academic research has
significantly influenced macroeconomic theory. For more than a decade,
his writing has also enlivened the pages of publications such as the Wall
Street Journal and Business Week. In Nothing Is Sacred, Barro applies
his well-honed free market arguments to a remarkably diverse range of
issues. These include global problems such as growth and debt, as well
as social issues such as the predictive value of SAT scores, drug
legalization, the economics of beauty, and the relationship between
abortion rights and crime reduction.The book opens with a series of
essays on famous economists, past and present, and other prominent
figures whose work has economic implications, including Joe DiMaggio
and Bono. In the book's second part, Barro discusses the economics of
social issues. In the third part, he considers democracy, growth, and
international policy, and in the final part he examines fiscal policy,
monetary policy, and the macroeconomy. Throughout, he shows that
even the most widely held beliefs are not sacred truths but are open to
analysis.
Intermediate Macroeconomics - Robert J. Barro 2017-03-22
This brand new EMEA edition of Robert Barro's popular text brings an
EMEA perspective whilst also being fully updated to reflect the
macroeconomics of a post-financial crisis world. Starting with long-run
macroeconomics, this text explores some of the key theories and models
in macroeconomics such as the Keynesian model and the business-cycle
model, finishing with extending the equilibrium model to the open
economy. This exciting new edition provides an accurate and unified
presentation of current macroeconomic thought whilst maintaining
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Professor Barro's original vision for his textbook.This edition also comes
with the optional extra of Aplia, a comprehensive online learning
assessment tool with auto-graded randomised questions to test students'
understanding.
Macroeconomics - Mark Rush 1998
prepared by Mark Rush
European Macroeconomics - Robert J. Barro 1994-01-01
This macroeconomics text is written from a European perspective and
adopts an open-economy approach. The authors cover the main
macroeconomic theories and policy in relation to the components of the
macroeconomic environment including the household and the monetary
system.
Good Economics for Hard Times - Abhijit V. Banerjee 2019-11-12
The winners of the Nobel Prize show how economics, when done right,
can help us solve the thorniest social and political problems of our day.
Figuring out how to deal with today's critical economic problems is
perhaps the great challenge of our time. Much greater than space travel
or perhaps even the next revolutionary medical breakthrough, what is at
stake is the whole idea of the good life as we have known it. Immigration
and inequality, globalization and technological disruption, slowing
growth and accelerating climate change--these are sources of great
anxiety across the world, from New Delhi and Dakar to Paris and
Washington, DC. The resources to address these challenges are there-what we lack are ideas that will help us jump the wall of disagreement
and distrust that divides us. If we succeed, history will remember our era
with gratitude; if we fail, the potential losses are incalculable. In this
revolutionary book, renowned MIT economists Abhijit V. Banerjee and
Esther Duflo take on this challenge, building on cutting-edge research in
economics explained with lucidity and grace. Original, provocative, and
urgent, Good Economics for Hard Times makes a persuasive case for an
intelligent interventionism and a society built on compassion and
respect. It is an extraordinary achievement, one that shines a light to
help us appreciate and understand our precariously balanced world.
Real Business Cycles - James Hartley 2013-07-04
macroeconomics-barro-solutions

Real Business Cycle theory combines the remains of monetarism with the
new classical macroeconomics, and has become one of the dominant
approaches within contemporary macroeconomics today. This volume
presents: * the authoritative anthology in RBC. The work contains the
major articles introducing and extending the theory as well as critical
literature * an extensive introduction which contains an expository
summary and critical evaluation of RBC theory * comprehensive
coverage and balance between seminal papers and extensions;
proponents and critics; and theory and empirics. Macroeconomics is a
compulsory element in most economics courses, and this book will be an
essential guide to one of its major theories.
Economic Growth and Convergence - Robert J. Barro 1994
Economic Growth - Alfonso Novales 2008-10-20
This is a book on deterministic and stochastic Growth Theory and the
computational methods needed to produce numerical solutions.
Exogenous and endogenous growth models are thoroughly reviewed.
Special attention is paid to the use of these models for fiscal and
monetary policy analysis. Modern Business Cycle Theory, the New
Keynesian Macroeconomics, the class of Dynamic Stochastic General
Equilibrium models, can be all considered as special cases of models of
economic growth, and they can be analyzed by the theoretical and
numerical procedures provided in the textbook. Analytical discussions
are presented in full detail. The book is self contained and it is designed
so that the student advances in the theoretical and the computational
issues in parallel. EXCEL and Matlab files are provided on an
accompanying website to illustrate theoretical results as well as to
simulate the effects of economic policy interventions.
Economic Growth, second edition - Robert J. Barro 2003-10-10
The long-awaited second edition of an important textbook on economic
growth—a major revision incorporating the most recent work on the
subject. This graduate level text on economic growth surveys
neoclassical and more recent growth theories, stressing their empirical
implications and the relation of theory to data and evidence. The authors

5/11

Downloaded from titlecapitalization.com on by guest

have undertaken a major revision for the long-awaited second edition of
this widely used text, the first modern textbook devoted to growth
theory. The book has been expanded in many areas and incorporates the
latest research. After an introductory discussion of economic growth, the
book examines neoclassical growth theories, from Solow-Swan in the
1950s and Cass-Koopmans in the 1960s to more recent refinements; this
is followed by a discussion of extensions to the model, with expanded
treatment in this edition of heterogenity of households. The book then
turns to endogenous growth theory, discussing, among other topics,
models of endogenous technological progress (with an expanded
discussion in this edition of the role of outside competition in the growth
process), technological diffusion, and an endogenous determination of
labor supply and population. The authors then explain the essentials of
growth accounting and apply this framework to endogenous growth
models. The final chapters cover empirical analysis of regions and
empirical evidence on economic growth for a broad panel of countries
from 1960 to 2000. The updated treatment of cross-country growth
regressions for this edition uses the new Summers-Heston data set on
world income distribution compiled through 2000.
Foundations of Modern Macroeconomics - Ben J. Heijdra 2009-07-02
This volume deals with all the major topics, summarizes the important
approaches, and gives students a coherent angle on all aspects of
macroeconomic thought.
The Economics of Social Determinants of Health and Health Inequalities
- World Health Organization 2013
"This resource book discusses the economic arguments that could (and
could not) be put forth to support the case for investing in the social
determinants of health on average and in the reduction in socially
determined health inequalities. It provides an overview and introduction
into how economists would approach the assessment of the economic
motivation to invest in the social determinants of health and socially
determined health inequities, including what the major challenges are in
this assessment. It illustrates the extent to which an economic argument
can be made in favour of investment in 3 major social determinants of
macroeconomics-barro-solutions

health areas: education, social protection, and urban development and
infrastructure. It describes whether education policy, social protection,
and urban development, housing and transport policy can act as health
policy"-Income Distribution in Macroeconomic Models - Giuseppe Bertola
2014-09-28
This book looks at the distribution of income and wealth and the effects
that this has on the macroeconomy, and vice versa. Is a more equal
distribution of income beneficial or harmful for macroeconomic growth,
and how does the distribution of wealth evolve in a market economy?
Taking stock of results and methods developed in the context of the
1990s revival of growth theory, the authors focus on capital
accumulation and long-run growth. They show how rigorous,
optimization-based technical tools can be applied, beyond the
representative-agent framework of analysis, to account for realistic
market imperfections and for political-economic interactions. The
treatment is thorough, yet accessible to students and nonspecialist
economists, and it offers specialist readers a wide-ranging and innovative
treatment of an increasingly important research field. The book follows a
single analytical thread through a series of different growth models,
allowing readers to appreciate their structure and crucial assumptions.
This is particularly useful at a time when the literature on income
distribution and growth has developed quickly and in several different
directions, becoming difficult to overview.
Intermediate MACRO - Robert Barro 2009-09-11
Immediately engage today's reader with MACRO, a unique modern
presentation of macroeconomics that makes it easy to emphasize a solid
microfoundations and real-business cycle approach in a presentation
unlike any other intermediate macroeconomics text. Student engineered
and faculty approved, Robert Barro's MACRO demonstrates an
extraordinary command of growth, equilibrium, and business cycle
theory with a focus on microfoundations. Captivating features range
from rocker Bono's perspective on debt relief to the hidden costs of
multiple shifts and overtime hours, all within a unified model of
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macroeconomics ideal for all majors. The distinctive, magazine-style
pages of Barro's MACRO were inspired by feedback from students and
refined by input from more than seventy teaching professionals. The
result is a brief paperback packed with current policy and data examples
that reflect the author's extensive research in the field, as well as a suite
of tightly integrated learning aids that accommodate the busy, diverse
lifestyles of today's learners. Students can even access the Cengage
Global Economic Watch, which connects to thousands of journal and
news articles and videos using a simple search engine. Students
experience intermediate macroeconomics as it happens today with the
powerful, appealing presentation and resources found only in MACRO.
Important Notice: Media content referenced within the product
description or the product text may not be available in the ebook version.
Dynamic Macroeconomics - George Alogoskoufis 2019-12-17
An advanced treatment of modern macroeconomics, presented through a
sequence of dynamic equilibrium models, with discussion of the
implications for monetary and fiscal policy. This textbook offers an
advanced treatment of modern macroeconomics, presented through a
sequence of dynamic general equilibrium models based on intertemporal
optimization on the part of economic agents. The book treats
macroeconomics as applied and policy-oriented general equilibrium
analysis, examining a number of models, each of which is suitable for
investigating specific issues but may be unsuitable for others. After
presenting a brief survey of the evolution of macroeconomics and the key
facts about long-run economic growth and aggregate fluctuations, the
book introduces the main elements of the intertemporal approach
through a series of two-period competitive general equilibrium
models—the simplest possible intertemporal models. This sets the stage
for the remainder of the book, which presents models of economic
growth, aggregate fluctuations, and monetary and fiscal policy. The text
focuses on a full analysis of a limited number of key intertemporal
models, which are stripped down to essentials so that students can focus
on the dynamic properties of the models. Exercises encourage students
to try their hands at solving versions of the dynamic models that define
macroeconomics-barro-solutions

modern macroeconomics. Appendixes review the main mathematical
techniques needed to analyze optimizing dynamic macroeconomic
models. The book is suitable for advanced undergraduate and graduate
students who have some knowledge of economic theory and mathematics
for economists.
Economic Growth, second edition - Robert J. Barro 2003-10-10
The long-awaited second edition of an important textbook on economic
growth—a major revision incorporating the most recent work on the
subject. This graduate level text on economic growth surveys
neoclassical and more recent growth theories, stressing their empirical
implications and the relation of theory to data and evidence. The authors
have undertaken a major revision for the long-awaited second edition of
this widely used text, the first modern textbook devoted to growth
theory. The book has been expanded in many areas and incorporates the
latest research. After an introductory discussion of economic growth, the
book examines neoclassical growth theories, from Solow-Swan in the
1950s and Cass-Koopmans in the 1960s to more recent refinements; this
is followed by a discussion of extensions to the model, with expanded
treatment in this edition of heterogenity of households. The book then
turns to endogenous growth theory, discussing, among other topics,
models of endogenous technological progress (with an expanded
discussion in this edition of the role of outside competition in the growth
process), technological diffusion, and an endogenous determination of
labor supply and population. The authors then explain the essentials of
growth accounting and apply this framework to endogenous growth
models. The final chapters cover empirical analysis of regions and
empirical evidence on economic growth for a broad panel of countries
from 1960 to 2000. The updated treatment of cross-country growth
regressions for this edition uses the new Summers-Heston data set on
world income distribution compiled through 2000.
Handbook of Macroeconomics - John B. Taylor 1999-12-13
Part 6: Financial Markets and the Macroeconomy. 19. Asset prices,
consumption, and the business cycle (J.Y. Campbell). 20. Human
behavior and the efficiency of the financial system (R.J. Shiller). 21. The
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financial accelerator in a quantitative business cycle framework (B.
Bernanke, M. Gertler and S. Gilchrist). Part 7: Monetary and Fiscal
Policy. 22. Political economics and macroeconomic policy (T. Persson, G.
Tabellini). 23. Issues in the design of monetary policy rules (B.T.
McCallum). 24. Inflation stabilization and BOP crises in developing
countries (G.A. Calvo, C.A. Vegh). 25. Government debt (D.W. Elmendorf,
N.G. Mankiw). 26. Optimal fiscal and monetary policy (V.V. Chari, P.J.
Kehoe).
International Macroeconomics in the Wake of the Global Financial Crisis
- Laurent Ferrara 2018-06-13
This book collects selected articles addressing several currently debated
issues in the field of international macroeconomics. They focus on the
role of the central banks in the debate on how to come to terms with the
long-term decline in productivity growth, insufficient aggregate demand,
high economic uncertainty and growing inequalities following the global
financial crisis. Central banks are of considerable importance in this
debate since understanding the sluggishness of the recovery process as
well as its implications for the natural interest rate are key to assessing
output gaps and the monetary policy stance. The authors argue that a
more dynamic domestic and external aggregate demand helps to raise
the inflation rate, easing the constraint deriving from the zero lower
bound and allowing monetary policy to depart from its current ultraaccommodative position. Beyond macroeconomic factors, the book also
discusses a supportive financial environment as a precondition for the
rebound of global economic activity, stressing that understanding capital
flows is a prerequisite for economic-policy decisions.
Advanced Macroeconomics: An Introduction For Undergraduates Angus Chi Ho Chu 2020-10-06
Foreword by Guido Cozzi (University of St. Gallen, Switzerland)Advanced
Macroeconomics covers selected topics in advanced macroeconomics at
undergraduate level and bridges the gap between intermediate
macroeconomics for undergraduates and advanced macroeconomics for
postgraduates. By building on materials in intermediate macroeconomics
textbooks and covering the mathematics of some classic dynamic
macroeconomics-barro-solutions

general-equilibrium models, this book will give undergraduate students a
firm appreciation of modern developments in macroeconomics. This book
examines the implications of government policies (such as fiscal policy,
monetary policy and innovation policy) and devotes several chapters to
economic growth, covering the ideas for which Paul Romer was awarded
the Nobel Memorial Prize in Economic Sciences in 2018.Dynamic general
equilibrium is the foundation of modern macroeconomics. Chapter 1
begins with a simple static model to demonstrate the concept of general
equilibrium. Chapters 2 to 4 cover the neoclassical growth model,
exploring the effects of exogenous changes in technology: an important
source of business cycle fluctuations. Chapters 5 to 7 use the
neoclassical growth model to explore the effects of fiscal policy
instruments such as government spending, labour income tax and capital
income tax. Chapter 8 develops a simple New Keynesian model to
analyse the effects of monetary policy. Chapter 9 begins the analysis of
economic growth by reviewing the Solow growth model. Chapters 10 to
12 present the Ramsey model and introduce different market structures
to the model to lay down the foundation of the Romer model. Chapter 13
incorporates an R&D sector into the Ramsey model with a
monopolistically competitive market structure to develop the Romer
model of endogenous technological change. Chapters 14 to 15 examine
the implications of the Romer model. Chapter 16 concludes this book by
presenting the Schumpeterian growth model and examining its different
implications from the Romer model.
The Art of Failure - Jesper Juul 2013-02-22
An exploration of why we play video games despite the fact that we are
almost certain to feel unhappy when we fail at them. We may think of
video games as being "fun," but in The Art of Failure, Jesper Juul claims
that this is almost entirely mistaken. When we play video games, our
facial expressions are rarely those of happiness or bliss. Instead, we
frown, grimace, and shout in frustration as we lose, or die, or fail to
advance to the next level. Humans may have a fundamental desire to
succeed and feel competent, but game players choose to engage in an
activity in which they are nearly certain to fail and feel incompetent. So
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why do we play video games even though they make us unhappy? Juul
examines this paradox. In video games, as in tragic works of art,
literature, theater, and cinema, it seems that we want to experience
unpleasantness even if we also dislike it. Reader or audience reaction to
tragedy is often explained as catharsis, as a purging of negative
emotions. But, Juul points out, this doesn't seem to be the case for video
game players. Games do not purge us of unpleasant emotions; they
produce them in the first place. What, then, does failure in video game
playing do? Juul argues that failure in a game is unique in that when you
fail in a game, you (not a character) are in some way inadequate. Yet
games also motivate us to play more, in order to escape that inadequacy,
and the feeling of escaping failure (often by improving skills) is a central
enjoyment of games. Games, writes Juul, are the art of failure: the
singular art form that sets us up for failure and allows us to experience it
and experiment with it. The Art of Failure is essential reading for anyone
interested in video games, whether as entertainment, art, or education.
Global Crises, Global Solutions - Professor of Statistics Bjorn Lomborg
2004-10-25
Examines the ten most serious challenges facing the world, including
climate change, malnutrition and hunger, and communicable diseases,
and discusses policy options to address each situation.
Taxation, Public Services, and the Informal Sector in a Model of
Endogenous Growth - Juan Braun 1994
Macroeconomics - Robert J. Barro 1993-01-26
Robert Barro's Macroeconomics has become the classic textbook
presentation of the equilibrium approach to macroeconomics. In its first
four editions, this book has shown undergraduates how market-clearing
models with strong microeconomic foundations can be used to
understand real-world phenomena and to evaluate alternative
macroeconomic policies. Moreover, a single, unified framework works as
well for short-term business fluctuation as for long-term economic
growth. This latest edition includes the most recent theoretical and
empirical developments in economic growth, recent evidence on the
macroeconomics-barro-solutions

macroeconomics of labor markets and public finance, and up-to-date
results on the interplay between nominal and real variables.
Rational Expectations and Econometric Practice - Robert E. Lucas 1981
Assumptions about how people form expectations for the future shape
the properties of any dynamic economic model. To make economic
decisions in an uncertain environment people must forecast such
variables as future rates of inflation, tax rates, governme.
Getting it Right - Robert J. Barro 1996
Since 1991, Robert Barro has been a lively contributor to the Wall Street
Journal and other popular financial media. Getting It Right brings
together, updates, and expands upon these writings that showcase
Barro's agility in applying economic understanding to a wide array of
social issues. Barro, a "conservative who takes no prisoners," and a selfdescribed libertarian, believes that most governments have gone much
too far in their spending, taxation, and regulation. The dominant theme
in these wide-ranging essays is the importance of institutions that ensure
property rights and free markets. The discussion deals especially with
the appropriate range of government: which areas represent useful
public policy and which are unnecessary interference. The first section of
the book considers these questions in the context of the determinants of
long-run economic growth. In addition to basic economics, Barro
assesses related political topics, such as the role of public institutions,
the optimal size of countries, and the consequences of default on foreign
debt. The second section deals with the proper role and form of monetary
policy. Barro argues that government should provide markets with a
stable nominal framework and then stay out of the way to best allow for
price stability. Writings in the third section cover fiscal and other
macroeconomic policies. Topics include the distorting influences of
taxation, especially taxes on capital income; infrastructure investment
and other government spending; and the consequences of public debt
and budget deficits. In a final section, Barro looks at more micro issues
such as cartels, tax amnesties, school choice, privatization, cigarettesmoking regulation, endangered species regulation, the market for
baseball players, and term limits for politicians.
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Advanced Macroeconomics - Filipe R. Campante 2021-10-11
Macroeconomic policy is one of the most important policy domains, and
the tools of macroeconomics are among the most valuable for policy
makers. Yet there has been, up to now, a wide gulf between the level at
which macroeconomics is taught at the undergraduate level and the level
at which it is practiced. At the same time, doctoral-level textbooks are
usually not targeted at a policy audience, making advanced
macroeconomics less accessible to current and aspiring practitioners.
This book, born out of the Masters course the authors taught for many
years at the Harvard Kennedy School, fills this gap. It introduces the
tools of dynamic optimization in the context of economic growth, and
then applies them to a wide range of policy questions – ranging from
pensions, consumption, investment and finance, to the most recent
developments in fiscal and monetary policy. It does so with the requisite
rigor, but also with a light touch, and an unyielding focus on their
application to policy-making, as befits the authors’ own practical
experience. Advanced Macroeconomics: An Easy Guide is bound to
become a great resource for graduate and advanced undergraduate
students, and practitioners alike.
Economic Growth - Robert J. Barro 1995
Why do economies grow? What fixes the long-run rate of growth? These
are some of the simplest, but also hardest, questions in economics.
Growth of lack of it has huge consequences for a country's citizens. But
for various reasons, growth theory has had long fallow patches. Happily,
this is changing. In 1956 Robert Solow developed what became the
standard neo-classical model of economic growth. Counties grow, on this
theory, by accumulating labour and capital. Adding either obeys
diminishing returns: the more labour or capital you already have, the
more you need for a further given jump in output. One consequence is
that an economy with less capital ought to outgrow one with more.
Generally, they do. Another is that growth should eventually drop to
zero. Awkwardly, it stays positive. To save the theory, long-run growth
was explained by an outside factor, technical innovation, which is not in
the growth function itself—hence the label "exogenous" for the Solow
macroeconomics-barro-solutions

family of models. Partial as it was, the Solow model won wide acceptance
and growth theory slumbered for three decades. Then came two
changes. One was an attempt to add technical change and other factors
to labour and capital within the growth function so that the model might
predict long-run growth without leaning on outside "residuals"—the socalled "endogenous" approach. The other was a huge number of factual
studies. Barro and Sala-i-Martin explain all this and more with admirable
clarity (and much demanding maths) in the first modern textbook
devoted to growth theory. The main theories are examined. The stress
throughout is on linking theory to fact. One of three chapters on
empirical work suggests how much each of several possible factors
would be needed to explain differing international growth rate—not an
explanation itself, but an indispensable set of empirical benchmarks.
From The Economist, 17 February 1996
Lectures on Macroeconomics - Olivier Blanchard 1989-03-21
The main purpose of Lectures on Macroeconomics is to characterize and
explain fluctuations in output, unemployment and movement in prices.
Lectures on Macroeconomics provides the first comprehensive
description and evaluation of macroeconomic theory in many years.
While the authors' perspective is broad, they clearly state their
assessment of what is important and what is not as they present the
essence of macroeconomic theory today.The main purpose of Lectures on
Macroeconomics is to characterize and explain fluctuations in output,
unemployment and movement in prices. The most important fact of
modern economic history is persistent long term growth, but as the book
makes clear, this growth is far from steady. The authors analyze and
explore these fluctuations. Topics include consumption and investment;
the Overlapping Generations Model; money; multiple equilibria, bubbles,
and stability; the role of nominal rigidities; competitive equilibrium
business cycles, nominal rigidities and economic fluctuations, goods,
labor and credit markets; and monetary and fiscal policy issues. Each of
chapters 2 through 9 discusses models appropriate to the topic. Chapter
10 then draws on the previous chapters, asks which models are the
workhorses of macroeconomics, and sets the models out in convenient
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form. A concluding chapter analyzes the goals of economic policy,
monetary policy, fiscal policy, and dynamic inconsistency. Written as a
text for graduate students with some background in macroeconomics,
statistics, and econometrics, Lectures on Macroeconomics also presents
topics in a self contained way that makes it a suitable reference for
professional economists.
Introduction to Economic Growth - Charles Irving Jones 1998
Examining empirical evidence such as how rich are the rich countries,
how poor are the poor, and how fast do rich and poor countries grow,
noted economist Charles Jones presents major theories of economic
growth, from the Nobel Prize-winning work of Robert Solow to new
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growth theory that has ignited the field in recent years.
Advanced Macroeconomics - Patrick Minford
This is a newly revised second edition of a key macroeconomic textbook.
After explaining the historical development of the subject, they show how
rational expectations are handled in macro models. The importance of
structural micro-founded models is explained, with key examples of such
structural models examined in detail and with extensions to the open
economy; policy implications are highlighted throughout. Methods for
testing these models against macro data behaviour are explained,
detailing the latest evidence on these models' success.
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